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Competitive tender 1S
‘default’ process for ETP

Projects done for public good such as the
proposed RM43b MRT cannot be tendered as
it is too expensive to be funded by just
oneprwatewmpany

by ANUJA RAVENDRAN

ALL but some of the big
projects under the Economic
Transformation Programme
(ETP) will be conducted by
way of competitive tender.

Some projects just cannot
be tendered out, Prime Min-
ister Datuk Seri Mohd Najib
Razak said.

The government will use
competitive tenders as the
"default” process for ETP
projects but will resort to re-
stricted or direct negotiations
in exceptional cases, he said.

Performance Management
and Delivery Unit (Pemandu)

CEO Datuk Seri Idris Jala
clarified that in some
cases,projects done for public
good such as the proposed
RM43 billion Mass Rapid
Transit (MRT) cannot be ten-
dered as it is too expensive to
be funded by just one private
comj

The govemmem would
have the funds as we collect
taxes from spillover activities
asaresult of the MRT such as
tourist spending, he ex-
plained, adding that profit
from ticket sales of a project
such as the MRT would not
entirely ddegmﬁmble.

Hea that direct nego-

Not all projects will be open
tenders, says Idris Jala

tiations could also bring
down project cost "if you
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the launch of the ETP Road-
map yes! -

In these instances, he
said there will be a bench-
mark study as the govern-
ment needs to know that it
is gethng the best work, he

Na;tb also called on the pri-
vate sector to use itive
tenders as a default mecha-
nism in awarding smaller
ETP projects. o
He said even if a project is
given to one major consorti-
um it does not mean down
the line everything should
not be tendered out.

"With the the private sec-
tor, because its their own

know what you're doing’”. money it is up to them to do it

In cases where resmcted (use competitive tender) but I
tenders or direct would ge them to
are used, reasons will be ex- tender out because then they

plained, Idris told reporters
at the press conference after

will get the best value for
money,” he

To grow financial services sector, RM211b needed

THE government needs a
cumulative funding of
RM211.1 billion to achieve its
target of growing the finan-
cial services sector by three
times by 2020.

“The public sector is ex-
pected to provide 4% of this
total funding,” said the gov-
ernment in the Economic
Transformation Programme
(ETP) — A Roadmap for Ma-
laysia. Out of the total fund-
ing, it said, RM65.2 billion
will be for the 10 Entry Point
Projects (EPPs) and the bal-
ance is to fund business op-
portunities and overall base-
line growth.

Under the EPPs funding
alone, the private sector is
expected to provide 99% or
RM64.6 billion of this invest-
ment while the public sector

contributes the remaining
one per cent. Of the Financial

Services National Key Eco-
nomic Area (NKEA), the
government said it aims to
raise total Gross National In-
come contribution by
RM121.5 billion by 2020.

It said a total of RM28.8
billion will be contributed
via 10 EPPs, RM72 billion
from baseline growth and
other initiatives, and RM20.7
billion from the multiplier
effect created by EPPs from
other sectors.

The government noted
that the largest source of
the multiplier effect on the
Financial Services NKEA is
the communications, con-
tent and infrastructure
NKEA, which is estimated
to contribute 26 per cent of
the multiplier effect. In ad-
dition, through EPPs, 45,000
jobs will be created with
56% of them receiving an
average income of above
RM4,000 a month while
business opportunities and
baseline growth will result
in a further 229,000 jobs
created

"To achieve this vision, we
have identified a portfolio of
EPPs for the financial serv-
ices along four strategic
thrusts,” the government

Bernama

GNI contribution from CCI to increase 3-fold to RM57b by 2020

THE government expects the
Gross National Income (GNT)
contribution from the Com-
munications Content and In-
frastructure (CCI) sector to
increase three-fold to RM57.7
billion by 2020 from RM22 bil-
lion in 2009.

The incremental GNI is
driven (!%Plsovfhn;y Point
Projects ) which will de-
liver a RM16.6 billion incre-
mental GNI and four business
ﬂoﬂuﬂiﬁm at RMIL7 bil-

“Inaddition to the EPPs and
business opportunities, the
GNI impact includes a RM75

mulélg:er effect created by
the of other sectors,” the
government said in the Eco-
nomic Transformation Pro-
gramme — A Roadmap For

and compelling content and
services to stimulate demand
andmableoﬁ\etucm the
government said.

The government also said

the source of the multi-
plier is from the whole-
sale and retail New Key Eco-
from drivers like, increases in
ePayment and online shop-

services. "In the process,
we will create an additional
43162 jobs with more than 75
per cent being highly-skilled
and paying more than

48,000 per annum,” it ex-

for

1 fundi

public will mostly be
hm:l::shim inclusive-
ness for the people.
The 10 EPPs to deliver the
RM16.6 billion incremental
GNI by 2020 are nurturing

h\g for students and profes-
sional training, launching
e-Healthcare, ing e-

broad-

The req g
the EPPs will be RM30.3 bil-
lion, of which 97% will be pro-
vﬂedbypnme:ﬁuuwlule

extending the regional net-
work. — Bernama
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ETP shows encouraging
signs, says Najib

THE Economic Transfor-
mation Programme (ETP)
has shown encouraging re-
sults to achieve 45% of the
investment target. Prime
Minister Datuk Seri Mohd
Najib Razak said based on
the government’s monitor-
ing, about 45% of the total
investment of US$97 billion
(RM300.17 billion), which
represented 53 Entry Point
Projects (EPPs), were now
at various stages of active
discussions.

"All thaq’ro}ects showed
that the has started to
show initial positive results
and the government will
announce more new invest-
ments soon. We have proven
wrong those who are suspi-
cious of ETP," Najib said at
the launch of the Economic
Transformation Pro-
gramme: A Roadmap for
Malaysia yesterday. Najib,
who is also Finance Minis-
ter, said one important com-

five years.

Mydin Mohamed Hold-
ings Bhd plans to open 14
more branches nationwide
with an investment of RM1
billion within three years.
St Regis plans to open a 208-
room hotel and 160-unit The
Residence at the 2.2ha site at
KL Sentral. Schlumberger,
oilfield services provider,
has set up its Eastern Hemi-
sphere Global Financial
Services Hub in Bandar
Utama, Selangor, as part of
the Greater KL/Klang Val-
ley initiative,

Malaysia Airports Hold-
ings Bhd has awarded a 25-
year concession to WCT
Bhd to build RM486 million
integrated complex at
KLIA2. Mubadala, from
West Asia, to collaborate
with IMDB to develop KL
International Financial
District at a cost of RM26
billion on 34ha site near Ja-
lan Tun Razak.

ble En-

ponent in the i
tion of ETP was the setting
up of an administrative
structure that was transpar-
ent and systematic.

"On my part, I will give
an assurance that the re-
spective ministers will

itor the achi

ergy to build five bio-oil
glams over five years. The
rst will be at Lahad Datu,
Sabah costing RM124 mil-
lion.

The Higher Education
Ministry has selected Asia
e-Uni y as the g

of the EPPs and invest-
ments and this will form
part of the means to gauge
their performance,” he
Narious ETP hav

arious e
taken off. Amﬂm are:
AGerman:o‘:ﬁ

GmbH, set up ﬂve
fabrication clusters in the
Kulim Hi-Tech Park within

university lor international
education for distance and
online learning. It is ex-
pected to generate RM100
million.

Johor Premium Outlet at
Genting Indahpura offers
designer labels at less than
retail price. The investment
is expected to cost RM150
million. — Bernama



