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ALA LUMPUR: Nine agree-
ments were signed between
corporate players and the
overnment yesterday at
the launch of the Economic Trans-
formation Programme (ETP).

“The ETP is already delivering
results. These early wins show that
by focusing on action, results will
flow,” said Prime Minister Datuk Seri
Najib Abdul Razak at the launch.

“Based on our tracking, 53 ‘Entry
Point Projects’ (EPPs). with a total
investment value of US$97 billion

‘(RM300.7 billion) - almost 45% of the

total investment targeted - are in

various active stages of engagement,”
he said, adding that more investments
will be announced from time to time.
The nine early wins of the ETP
include:
P> initial investment of RM214 mil-
lion by German firm LFoundry to
relocate and set up a wafer fabrica-
tion plant in Kulim Hi-Tech Park.
The company plans to invest a total
of RMx.9 billion in five plants over |
the next five years.
P a commitment by Mydin, a large
local wholesale and retail player, to
invest about RMi billion in 14 new

- branches over the next three years

and to also help the small sundry
shops via “Project Tukar”.
P> a RMu.2 billion investment in a
208-room hotel and 160-unit resi-
dence, to be managed by St Regis, an
international six-star hospitality
brand at KL Sentral.
P the opening of an Eastern Hemi-
sphere Global Financial Services
Hub by Schlumberger, a renowned
oilfield services player, in Bandar
Utama. (This is part of the Greater
Valley initiative to attract
100 new MINCs to relocate its opera-
tions in Kuala Lumpur by 2020).
P a 25-year concession to WCT
Berhad by Malaysia Airports Hold-
ings Berhad to build and operate a
RM486-million transport hub for
taxis and buses, and a block of retail
mall and car parks at KLIA2.
P> five bio-oil plants to be built by
Premium Renewable Energy over
the next five years. The first plant
costing RMi24 million will be located
in Lahad Datu, Sabah.
P RM26 billion development by
Mubadala in collaboration with iMDB
to develop the KL International Fi-
nancial District (KLIFD) on a 34ha
site located near Jalan Tun Razak.
P> the selection of Asia e-University
by the Higher Education Ministry as
the gateway university for interna-
tional education for distance and
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ETP for all Malaysians,
says Najib >

P aRMiso million investment by Johor Premium Out-
lets in Genting Indahpura, Johor, to offer a wide selection
of designer fashions at substantial savings off regular
retail prices. (This project which will be the first of its
kind in Southeast Asia, falls within the Tourism
NKEA).

Najib also announced that a four-tier ETP governance
structure has been activated to ensure the timely execu-
tion and monitor the progress of the initial 131 EPPs and
conversion of the 6o business opportunities into new
projects. “A clear governance structure is absolutely
critical for the success of the ETP, said Najib.

“On my part, I will personally ensure that my minis-

ters monitor the performance of their Entry Point
Projects and investments, and this is part of their Key
Performance Indicators (KPIs),” he said, adding that the
ETP is an unprecedented initiative with six unique fea-
tures. -
“This is a programme, not a plan. It has specific
projects and action items, complete with timelines,
project owners and targets. It is not merely a strategic
intent, document or blueprint.

“It contains 131 Entry Point Projects, 12 lab reports, 6o
Business Opportunities, all aimed to create 3.3 million
incremental jobs. It is ready for action,” he said.

“The ETP is for all Malaysians,” said Najib, adding
that the 131 EPPs are spread all across the country, with
68 for Sarawak and 71 for Sabah,” he said, adding that a
total of 106 of them benefit mainly the urban communi-
ties while 25 benefit the rural communities with 323,506
new jobs.

“It will also benefit the Native Customary Rights land
o:ners, particularly in Sabah and Sarawak,” Najib add-
e

The prime minister said that to achieve high-income
nation status, Malaysia needs to grow its GDP by no less
than 6% per annum over the next 10 years.

“For several years now, the government has been the
main driver of the economy, (but) this is neither prudent
nor sustainable and the private sector has to reclaim
their effective role as the main engine of growth for the
economy, in line with the strategy of the roth Malaysia
Plan,” he added.

“We must grow the economic pie substantially.
However, Malaysia can no longer be driven by past |
strategies based on labour intensive models,” he said.

“We need to take the high-skill, high-income route
quickly to become and remain competitive in the global
economy. Transformation is critical. Failure is not an
option,” added Najib.




